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The concept of mutual cooperation in Islamic finance
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Abstract:

Islamic finance is simply a different way to structure or to
create products that are consistent with the Islamic faith.
Shared risk and joint profit are also important elements of
Islamic finance, and various cooperative frameworks are
employed in housing and other sectors. When you look at
global finance, [Islamic finance] is a very, very high growth.
Islamic finance is a socially responsible financial system
and uses Islamic law (sharia) to regulate various sectors,
including banking, investments, and insurance. Under the
system, Islamic investments are often referred to as halal
investments, or sharia-compliant investments. However we
will discuss in this Paper the concept of mutual cooperation
in Islamic finance.

Keywords: Islamic finance, mutual cooperation, Faith,
Shared risk, joint profit.
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